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This Presentation is provided on the basis that neither the Company nor its respective 

officers, shareholders, related bodies corporate, partners, affiliates, employees, 

representatives and advisers, make any representation or warranty (express or implied) as 

to the accuracy, reliability, relevance or completeness of the material contained in this 

Presentation and nothing contained in the Presentation is, or may be relied upon, as a 

promise, representation or warranty, whether as to the past or the future. The Company 

hereby excludes all warranties that can be excluded by law.  

The Presentation contains prospective financial material which is predictive in nature and 

may be affected by inaccurate assumptions or by known or unknown risks and 

uncertainties and may differ materially from results ultimately achieved.  

All persons should consider seeking appropriate professional advice in reviewing the 

Presentation and all other information with respect to the Company and evaluating the 

business, financial performance and operations of the Company. Neither the provision of 

the Presentation nor any information contained in the Presentation or subsequently 

communicated to any person in connection with the Presentation is, or should be taken as, 

constituting the giving of investment advice to any person.  



Snapshot 
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Capital Structure 14 Sep 2012 

Name Shares (m) % 

Michael Ruane 19.6 26.5 

Other Directors 5.8 7.9 

Top 20 Shareholders 43.7 60.9 

Ordinary Shares on Issue 73.8m 

Options on Issue1 11.65m 

Share Price A$0.79 

Undiluted Market Capitalisation A$58.3m 

Debt Nil 

Cash A$3.9 m 

Undiluted Enterprise Value A$54.4m 

Major Shareholders 

Issued Options a)   4.5 million expiring September 2016 - exercise price $0.50 

  b)   2.15 million expiring August 2014 - exercise price $0.50 

  c)   3.0 million expiring January 2016 - exercise price $0.45 

  d)   2.0 million expiring September 2016 - exercise price $0.45 

 

ASX:RWD 

Mr Colin McCavana Non Executive Director, Chairman 

Á 31+ years experience in the mining and earthmoving industries 

Á FAICD and member of Australasian Institute of Mining and 

Metallurgy 

Á Director of Northern Minerals, and previously Director of Jinka 

Minerals Ltd 

Dr Michael Ruane Managing Director 

Á PhD (Chemistry) MRACI 

Á 30+ years experience as a technical consultant in the chemical and 

metallurgical fields 

Á Director of Intermin Resources Ltd and Heartlink Ltd and previously 

Director of Jinka Minerals Ltd 

Mr Cyrille J Van Heyst Non Executive Director 

Á 40+ years experience as a Director of numerous listed companies 

Á Previously a Director of Jinka Minerals Ltd 

Mr William Paul Brooks Non Executive Director 

Á 28+ years experience in the exploration and mining industry 

Á Involved in many exploration joint ventures and project agreements 

with major and junior companies in the Goldfields 

Á Previously Director of Jinka Minerals Ltd 

Board 



Investment Highlights 
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V 
Single focus small cap company with significant Potash resources in surface/lake 

brine deposits in Australia 

V 
Resources of 24.4 Mt of SOP in Lake Disappointment, WA + 20.5 Mt SOP in Lake 

Mackay, WA ï high sulfate brine sources 

V Numerous buried evaporite Potash targets held under tenure in Australia 

V 
Plan to produce SOP ï a premium product with limited supply ï strong market 

fundamentals ï initially from Lake Disappointment 

V 
Low technical risk ï Potash production from high sulfate brines uses established 

technology - Low end of capital and production cost curves 

V Favourable geographic locations provide high evaporation rates 

V 
Agreement with Traditional Owners signed in December 2011 paving the way for early 

development of the Lake Disappointment SOP project 

V 
Clearance Heritage Survey conducted late February 2012. Survey Report approved 

by WDLAC in May 2012. Lodgement of Mining ILUA expected in September 2012 



Project Locations 
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Lake Disappointment ï Highlights 
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Á JORC compliant resource of 24.4 Mt of SOP  

(From 0-4m depth) 

Á Chemistry similar to Great Salt Lake ï high 

sulphate brine 

Á Mining and Indigenous Land Use Agreement 

signed December 2011 

Á Further feasibility studies to commence early 

2012 

Á Proven production techniques 

ï Brine collected via lakebed trenches 

ï Solar evaporation of brines to precipitate 

crude Potash salts 

ï Flotation processing to refine Potash 

harvest 

 

 



Lake Disappointment - Project Location 
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The Lake Disappointment Project is 340km from Newman. Potash recovery 

operations are expected to be located on the northern perimeter of the Lake. 



Lake Disappointment ï Resource 
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ÁJORC compliant 

Indicated Resource of 

7,705 Bt at 3.17kg/t 

K2SO4 for 24.4 Mt 

contained K2SO4 

ÁBased on 30 holes 

drilled on a 5km x 5km 

grid  

ÁBrine samples drawn 

from drill holes 

returned SOP values 

up to 20.0g/L (ave 

12.6g/L) 

ÁHeavy brine flow 

encountered in all 

holes  

Á Infill drilling on 2km x 

2km grid to be 

completed in 2012 to 

upgrade resource 

status for feasibility 

studies 

ÁDrilling outside the 

Lake to assess 

additional resource 

potential 

 


